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Vsebina:  Content (Syllabus outline): 

1. Pravni status kriptoimetij 
1.1. Uvod 
1.2. Žetoni, vezani na sredstva 
1.3. Žetoni elektronskega denarja 
1.4. Žetoni s funkcijo uporabe 
1.5. Izvedeni instrumenti 

kriptoimetij 
1.6. Druge oblike kriptoimetij 
1.7. Analiza relevantnih primerov iz 

prakse 
 

2. Nezamenljivi žetoni 
2.1. Pravni status 

2.1.1. NFTs kot blago 
2.1.2. NFTs kot vrednostni papirji 
2.1.3. NFTs kot intelektualna 

lastnina 
2.2. Nezamenljivi žetoni in 

dedovanje 
2.3. Nezamenljivi žetoni in varstvo 

potrošnikov 
 

3. Decentralizirane avtonomne 
organizacije 
3.1. Opredelitev in namen 
3.2. Pravno priznanje in statusna 

oblika 
3.3. Naložbe v decentraliziranih 

avtonomnih organizacijah 
3.4. Upravljanje decentralizirane 

avtonomne organizacije 
3.5. Problematika določanja 

jurisdikcije 
 

4. Virtualni svet 
4.1. Pravna ureditev virtualnih 

sredstev v virtualnem svetu 
4.2. Pravna obravnava ravnanja v 

virtualnem svetu 
4.3. Varstvo potrošnikov v 

virtualnem svetu 
4.4. Zasebnost v virtualnem svetu 
 

5. Pravna ureditev trga kriptoimetij v 
Evropski uniji 

 1. Legal status of crypto-assets 
1.1. Introduction 
1.2. Asset-referenced tokens (ART) 
1.3. Electronic money tokens (EMT) 
1.4. Utility tokens 
1.5. Derivatives on crypto-assets 
1.6. Other crypto-assets 
1.7. Case-law analysis 

 
2. Non-fungible tokens (NFT) 

2.1. Legal status 
2.1.1. NFTs as commodities 
2.1.2. NFTs as securities 
2.1.3. NFTs as intellectual property 

2.2. Estate and succession planning 
2.3. NFTs and consumer protection 

rules 
 

3. Decentralized autonomous organization 
(DAO) 
3.1. Definition and purpose 
3.2. Legal recognition and corporate 

form 
3.3. Investments in DAOs 
3.4. Transforming Governance with 

DAOs 
3.5. Jurisdictional complexity 

 
4. Metaverse 

4.1. Regulation of virtual assets in 
metaverse 

4.2. Regulation of conduct in 
metaverse 

4.3. Consumer protection in 
metaverse 

4.4. Privacy in metaverse 
 

5. Regulation of crypto-asset markets in 
European Union 
5.1. Transparency and disclosure 

requirements for the issuance and 
admission to trading of crypto-assets 

5.2. The authorisation and 
supervision of crypto-asset service 
providers and issuers of asset-



5.1. Zahteve glede preglednosti in 
razkritja za izdajo kriptoimetij in 
njihovo uvrstitev v trgovanje 

5.2. Izdajanje dovoljenj ponudnikom 
storitev v zvezi s kriptoimetji, 
izdajateljem žetonov, vezanih na 
sredstva, in izdajateljem žetonov 
elektronskega denarja 

5.3. Delovanje, organizacijo in 
upravljanje izdajateljev žetonov, 
vezanih na sredstva, izdajateljev e-
denarnih žetonov in ponudnikov 
storitev v zvezi s kriptoimetji 

5.4. Pravila o varstvu potrošnikov, 
kar zadeva izdajo, menjavo in 
skrbništvo kriptoimetij ter trgovanje 
z njimi 

5.5. Ukrepe za preprečevanje 
zlorabe trga, da se zagotovi 
celovitost trgov kriptoimetij 

referenced tokens and issuers of 
electronic money tokens 

5.3. The operation, organisation and 
governance of issuers of asset-
referenced tokens, issuers of 
electronic money tokens and crypto-
asset service providers 

5.4. Consumer protection rules for 
the issuance, trading, exchange and 
custody of crypto-assets 

5.5. Measures to prevent market 
abuse to ensure the integrity of 
crypto-asset markets 
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SSRN: https://ssrn.com/abstract=4206250 or http://dx.doi.org/10.2139/ssrn.4206250 

2. Bruce, Kara J. and Odinet, Christopher K. and Tosato, Andrea, The Private Law of 
Stablecoins (August 16, 2022). Arizona State Law Journal, Forthcoming, U Iowa Legal 
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SSRN: https://ssrn.com/abstract=4191646 or http://dx.doi.org/10.2139/ssrn.4191646 

3. Fairfield, Joshua, Tokenized: The Law of Non-Fungible Tokens and Unique Digital Property 
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4. Beyer, Gerry W. and Nipp, Kerri G., Cyber Estate Planning and Administration (March 29, 
2022). Available at 
SSRN: https://ssrn.com/abstract=2166422 or http://dx.doi.org/10.2139/ssrn.2166422 

5. Lee, Edward, NFTs as Decentralized Intellectual Property (February 1, 2022). University of 
Illinois Law Review, Vol. 2023, 2023, Available at 
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Form. Victoria University of Wellington Law Review, 51(2), 313–356. 
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8. Garon, Jon M., Legal Implications of a Ubiquitous Metaverse and a Web3 Future (January 
3, 2022). Available at 
SSRN: https://ssrn.com/abstract=4002551 or http://dx.doi.org/10.2139/ssrn.4002551 

9. Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL on 
Markets in Crypto-assets, and amending Directive (EU) 2019/1937, COM/2020/593 final. 
EUR-Lex - 52020PC0593 - EN - EUR-Lex (europa.eu) 

 
Literatura bo vsako študijsko leto sproti posodobljena zaradi hitrega napredovanja in spreminjanja 
pravne ureditve sektorja. / 
The literature will be updated promptly during the course due to the rapid development of 
regulation in the sector. 

 
Cilji in kompetence: 

  
Objectives and competences: 

Namen predmeta je študente seznaniti z 
osnovnimi razvojnimi tendencami na področju 
kriptoimetij, s poudarkom na tistih oblikah 
kripotimetij, ki so bodisi že regulirane bodisi 
obstaja potreba, da se jih regulira. Študenti 
bodo pridobili znanje o trenutnem stanju 
pravnega urejanja kriptoimetij v 
mednarodnem prostoru. Predmet bo 
študentom nudil pridobitev temeljnega znanja 
za reševanje pravnih vprašanj pri uporabi 
kriptoimetij v praksi.  
 
 

 The aim of the course is to provide students 
with an overview of the current state of 
regulation of crypto-assets, focusing on the 
regulation of those forms of crypto-assets that 
are either already regulated or where there is 
already a need for regulation. Students will be 
acquainted with current international 
regulation trends regarding crypto-assets. The 
course will give students some guidance when 
facing current law issues emerging by the use of 
crypto-assets in practice. 

 
 
Predvideni študijski rezultati: 

 
 

 
 
Intended learning outcomes: 

Znanje in razumevanje:  

 Različnih oblik kriptoimetij in njihovega 
pravnega urejanja 

 Pravne ureditve nezamenljivih žetonov 

 Pravnega priznavanja in statusne oblike 
decentraliziranih avtonomnih 
organizacij 

 Naložb v decentralizirane avtonomne 
organizacije 

 Upravljanje decentraliziranih 
avtonomnih organizacij 

 Pravne ureditve sredstev, ravnanj, 
varstva potrošnikov in zasebnosti v 
virtualnem svetu 

 Pravne ureditve trga kriptoimetij v 
Evropski uniji 

 
 
 

Knowledge and understanding of: 

 different types of crypto-assets and their 
legal status 

 regulation of NFTs 

 legal recognition and corporate form of 
DAOs 

 investments in DAOs 

 corporate governance in DAOs 

 regulation of virtual assets, conduct, 
consumer protection rules and privacy 
in metaverse 

 regulation of crypto-asset markets in 
European Union 

https://ssrn.com/abstract=4002551
https://dx.doi.org/10.2139/ssrn.4002551
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52020PC0593


   

 
Metode poučevanja in učenja: 

 
 

 
Learning and teaching methods: 

 predstavitev temeljnih teoretičnih 
znanj na predavanjih 

 analiza relevantnih primerov iz prakse 
in individualne zadolžitve študentov 

  presentation of basic theoretical 
knowledge through lectures  

 in-depth analysis of relevant case-law 
and individual assignments 

 
Načini ocenjevanja: 

Delež (v %) / 
Weight (in %) 

 
Assessment: 

Pisni izpit 
Seminarska naloga 

70,00 % 
30,00 % 

Written examination 
Individual assignments 
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